HOW STRONG IS BRITAIN?
British industrialist and the British merchant took
money from abroad with both hands ; it flowed in a
great and apparently never-ending stream into the
counting houses of the big factories and into the vaults
of the banks, so that despite the development of
luxurious extravagance to an extent we can hardly
imagine to-day, the wealthy hardly knew what to do
with their money. On the other hand, the British
people were poor and the factory hand suffered extreme
poverty, or as we should say to-day, his standard of
living was low. The innumerable fine-meshed channels
through which money flows to-day into hundreds of
thousands of pay-envelopes all over the country did
not exist then and the result was that the vast amount
of available wealth began to collect sluggishly in great
individual accumulations.
The City of London took this wealth and began to
invest it profitably abroad, where there were in-
numerable opportunities for investment because other
countries were now beginning to awaken industrially
and they had need of large sums for their development.
Some British capitalists, observing how Germany and
the United States were learning from Great Britain,
and beginning to industrialize themselves on their own
account, may have told themselves that the industrial
predominance of their country could not last for ever,
and that the German, American and French, and one
day the Russian, Chinese and Indian workers would
be just as capable of minding a spinning machine or
manipulating a lathe.
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